
END IS IRREGULAR
TO MARKET'SWEEK

Saturday Trading Light, But
Several Misceileanous
Issues Show Strength.

SOME WAR STOCKS SHARE
IN THE MODERATE GAINS

Trade Reviews Disclose Steady
Business Expansion and Scarcity

of Labor.

NEW YORK. April 1..The week endedas it began. with irregularity the
dominant note. Trading today was

very light and more narrow than in
the preceding days. Oils and other
Mex ican issues were strong on overnightdevelopments south of the Rio
Grande. Mexican Petroleum and Texas
Pompany were higher hv 2*^ to 3J4
points, respectively, and American
Smelting rose 2 points.
Coppers in general resumed yesterday'sactivity and the automobile

group was better by 1 to 2. Among
war issues Prueible Steel, common and
preferred; New York Air Brake. BaldwinLocomotive and American Car made
similar gains and Mercantile Marine
preferred. supplemented yesterday's
advance by 2 points.

Miscellaneous Issues Gain.
The usual miscellaneous issues, notablyU. S. Industrial Alcohol and AmericanCoal Products, were better by 2

to 4 points, but South Porto Rico Sugar
was the only stock of its particular
class to manifest especial prominence,
rising 11 to the new record of 214.
Rails were heavy or irregular. New
Ha ven adding a substantial fraction
to yesterday's setback, but New York
Central made some recovery. Reading
was unchanged, but the second preferredyielded 2 pofots. U. S. Steel held
firm on signs of better support and
Bethlehem Steel fell 9 to 484, but repairedmuch of its loss. Total sales
of stocks amounted to 195.000 shares.
Trade reviews touched upon the

»tead\ expansion of general business
and the increasing scarcity of labor,
especially in the textile industries.
Banks in remote sections report an increaseddemand for money, with a
further hardening of long-time accommodations.

Big Increase in Loans.
The local bank statement showed an

actual increase of $13,382,000 in loans,
with no material change in cash holdingsand a further decrease in reserves.drawing the excess down to

$123,823,000, the smallest total thus far
this year.
Weakness of lires in today's exchange

market seemed to refute recent rumors
of an arrangement between London
and Rome to stabilize Italian remittances.Sterling and francs were firm.
Anglo-French 5s duplicated this

year's best quotation of 957«. but the
general bond list was irregular Total
sales of bonds, par value, were $2,190.000
United States bonds were unchanged

on call during the week.

Stock Market Quotations
Affected by War Reports

NEW YORK. April 1..Irregular fluctuationsmarked the course of this
week's restricted dealings, the internationalsituation in its relation to

Europe and Mexico contributing largelyto that uncertain condition. Some
of the war specialties, coppers and
sugars were active and string in the
later trading, but rails and other investmentswere backward, despite additionalremarkable earnings.
Heaviness of rails was traceable to

several causes, chief among these
being the indications of an extended
controversy between the roads and
their vast army of employes regarding
the demands of the latter. Signs were
not lacking, also, that our stocks were
again being liquidated by European
interests

Metal Demand Increases.
hoppers and kindred shares were fa

vorablv influenced by reports of an in-
creased demand for the higher-graded
metal from domestic and foreign con-
sumers. In fact, the inquiry for copperlias attained such proportions as to
k e**p most of the largest producers!
busy for the greater part of the cur-
cent year. An average price of 27 U
cents was quoted for deliveries up to
The midyear.
Some of the more conspicuous industrials.notably United States Steel,

were under persistent restraint, mainlv
in consequence of the note of caution
"issued by trade authorities which intimatedrather broadly that the high
level of activity had been or soon
would be reached Nevertheless, independentmanufacturers ordered further!
upward price revision of materials!
most in demand.

Slump in Foreign Exchange.
Foreign exchange furnished ttie basis

of much Inconclusive discussion, be-
cause of the pressure directed against
francs and marks. The Paris check
of 698** came within easy range of the
low* record established last year, and
marks held around their recent low
quotations.
Active trading in the new Dominion

of Canada bonds and the Anglo-French
war issue overshadowed all other featuresof the bond market. The three
^ eoco nnuinrin »OIU well HOOVe
their subscription prices, and the
Anglo-French oh. touched 'Jo7*, equalingtheir high quotation of the year, hut
still considerably under the best quotationof last October. Further investmentbuying is expected to follow
the disbursement of April 1 interest
and dividend payments.

Orders Placed for Steel
Products Enormously Heavy

N'KV^' YORK, April 1.. Business in]
steel products during the closing week
of March was enormously heavy. Sales;
that came to the surface amounted to
1.000,000 tons, more than half of which
was due to railroad purchases of equipment.
Relatively few orders for wAr munitionswere placed, although negotiations

continued actively on 150.000 tons shell;bars and on 170,000 tons billets, slabs1
and ingots. Miscellaneous orders for
export in small lots amounted to about
10.000 tons
Automobile manufacturers bought

about 25,000 tons of steel sheets and
special steel for the last quarter of this
year, and the first quarter of 15# 17. The
shipyards took additional contracts for
five boat* to be built on the Atlantic and
Pacific coasts, which will require about
26,000 ton* of steel plates. Heavy contractsalso were placed for steel pipe
and wir*» products, although orders from
the agricultural districts have fallen off
aharply in the last three weeeks.

t Orders Placed for Rails Heavy.
The rail mills took orders for 200,000

tons of standard and light sections, lnV

WEEKLY FISCAL I
OF FEDERAL RI

Total resources of the federal reserve g
banks decreased by approximately $6.- n

6^0.00ft during: the past week. The
statement of the banks' condition I
March 31. issued yesterday by the reserveboard, shows: E

e
re8oitrcf8.

.viarrn fli.inm.
G«ld rojn and cert ificBTes in vault.. .$258,052,000 I
Gold settlement fund 75,640,000
Gold redemption fund with T'nited
States treasurer 1.548,000

Total gold reserve ....$335,240,000 r

Local-tender notes, silver, etr 0.038.000

Total reserve .. $345,178,000 ^

Bills discounted and bought:
Maturities: Within 10 days: 7.126,000
From 11 to 30 days 11,721,000
From 31 to 6<» days 21.409.000 r
From «1 to 90 days 19.453.000 !.
Over 90 days. 1.966.000 p

Total JHl.B75.OfXt F
Investments: 1'nited States bonds.... 40,275,000
Municipal warrants 33.015.000

Total earning assets $134,965,000
Federal reserve notes.net 25,118.000
Due fr>>m federal reserve banks- net. 13.128.00t1
All other resources. 4,975,000 ^

Total resou rces $523,364,000

LIABILITIES. 0
Capital paid in .... $54,888,000 f
Government deposits 38.469.000
Reserve deposits net.. 419.987.0tK1
Federal reserve notes.net 8.903.000
Federal reserve bank notes In circulation964,000
All other liabilities 153.000 a

F
Total liabilities $523,364,000

Gold reserve against net deposit and
note liabilities < A 73.8%

Cash reserve against net deposit and
note liabilities tAi 76.0%

Cash reserve against net deposit liabilitiesafter setting aside 40 per
rent gold reserve against aggregate A
net liabilities on federal reserve
notes in circulation (A> 76.7%

C
Richmond District Bank.

Resources and liabilities of the fed- A
eral reserve bank at Richmond are:

RE80IRCE8. A
Gold coin and certificates in vault... $4,768,000

eluding about 50,000 tons for export. |
Domestic orders included about 8.500 I
tons more for the Southern Pacific, I
35.000 tons for the New York Central,
17.500 tons for the Missouri, Kansas and
Texas, and 30,000 for the Missouri Pacific.Orders also were placed by the
Kansas City Southern, the Buffalo.
Rochester and Pittsburgh and by the
New York. Ontario and Western. The
total rail contracts were between 960.000
and 975,000 tons. s
The car orders included 1,500 for the

Erie. 506 for the Burlington. 750 for the w

1'nion Tank line, to be built by mer- 8
hunt shops, ana 2. 0o for the Pennsyl- 2

vania. to be btiilt at its Altoona shops. bIn .March the railroads bought 14,000
ears The demand for motive power was
impressive, sales during the week A
amounting to 223 locomotives, the clargest orders being for fifty for the
Pennsylvania lines west, thirty for the
Missouri Pacific, and seventy-six for the N
Russian imperial government. The total f
March orders were 473 engines, making
total purchases since the beginning of
the year. 1,150 locomotives. 1

Activity in Building Line. c

Steel building work continued active,
°

contracts taken by the fabricating shops ^
amounting to 50,000 tons, half of which
will be required in the building of the P

National Tube Company plant at Gary, ^
Ind. j p
Advances in prices of rolled products f

included $2 to S3 per ton on bars, plates j
and shapes $2 on bar iron, S2 to $3 on 1
sheets. $2 to $4 on steel and iron pipe, 11

and S2 on boiler tubes. j.
Sales of pig iron for the week aggre- 1

gated 250.00ft tons, and for the month a
I,300,000 tons. c

c

COTTON MARKETS. 3
n

NEW Y0EK. c

NEW YORK. April 1..Reports of 2
good rains in the southwest and easy f
cables caused quite a sharp break in ^
the cotton market her#1 today and trad- c
ing was more active than for the past 3
two or three weeks. After selling at 'aII.06 on the call, .July contracts ral- 0
lied to 12.01. but broke to 11.92 in the 7
later trading and closed at. 11.93, with .

the general list closing steady at a net
loss of 11 to 14 points. ,

Private cables attributed the decline
in Liverpool to hedge selling and the £Texas rain news, and one of the Englishadvices also said that the south
was offering spots more freely, with the
southwest relatively cheap. The open- b
ing decline of 5 to 9 points in the mar- h
ket here was hardly a full response to l
the English showing, and the effect of 1
the <anles was orobablv modified to t.

some extent by an idea thai, the decline &
was partly the result of easier freight v
rates, which might lead to a shrinkage >
of the differences between the two j,
markets. There also seemed to be some
trade buying and covering of shorts for
over Sunday, on which prices rallied 4
or 5 points during the early trading.
But the selling became more active as
the rain news circulated, and there ap- h
peared to be some southern selling as 1
well .is offerings from Liverpool. Wall v
street and local sources. Prices grad- p
ually eased off in consequence, with | ]
May selling down to 11.94. October to f j
12.00 and December to 12.17 in the late j 3
trading. Offerings were well enough ^taken on a scale down to give the marketquite a steady undertone, hut closingprices were practically the lowest v

of the day. Kxeept for the talk of some H

southern selling nere, there was nothingin the reports received on the floor 2
to indicate any easier tone in the
southern spot markets, and ihere was a \
wire from eastern belt sections which
reported an improved demand for low .

grades, with light offerings. .Reviews '

of the domestic goods trade showed
continued activity, and the trade buyinghere on the decline was supposed c
to be partly for the account of domes- s
tic spinners. The amount of cotton on Y
shipboard showed a decrease for the p
week, which was considered in line r
with expectations of smaller exports r
during the first part April, and some 1
of the local sellers were looking for a t
falling off in spot demand. 1
Port receipts today, 13,216 bales; for ttheseason, 6,082,998; exports today, f

1.4OR. for the season, 3,989,650. Stock, 4
1,394.787. c

NEW ORLEANS. f
NEW ORI.EANS, April , 1..Pro- [nounoed steadiness at the decline and

underselling pressure based on the
rains in the drought districts Of Texas j
were the outstanding features of the j
cotton market today. The weather map
showed good rains in the went and privatereports told of more, but while the (

market was depressed it met an ex-i*
tremely good character of buying, r

which held the decline down ?o 9 to 12 J,
points at the lowest level* of the ses- *

sion. which was at the close *

Ordinarily the rainfall reported to- 4

day. following a prolong*! drought. I
would have created a selling wave of
great proportions, but an undercurrent J
of buying readily absorbed offerings, *

and short sales were not In the volume *

which i os t traders seemed to think \
the weather snap warranted Oontribut- 7
ing to the undertone of steadiness wa« ,

the disposition of recent short sellers
to take their profit*.
Si>otp were quoted quiet at yesterdays prices, and this helped hold the '

market to a small decline and to offset 1

reports of easiness among epot mar- 1

kets in the interior.
,

Condition of the Treasury. ;
The condition of the I'nited States

Treasury yesterday was:
Net balance In general fund, $125,320,750;total receipts, $2,876,65b, total payments,$2,517,112.
The deficit this fiscal year is $49,137,744.against a deficit of $87,351,212 last

year, exclusive of Panama Canal and
public debt transactions.

The British meteorological office has
established a station for furnishing
weather information and forecasts to
aviators and aeronauts. <

STATEMENT
SERVE SYSTEM (

told settlement fund 10.733.000
told redemption fund 313.000

Total pnlH reserve $15.PI 4.000
/egal tender notes, silver, etc 127.000

Total reserve $15,941,000
Ulls discounted, members $6,105,000 ^
lills bought In open market 15.000 ^
Total bills on band $6,180,000
nvestments:
F. S. bonds $1,676,000
Municipal warrants 91.000 J

Total earning assets $7,947,000
lie from other federal reserve banks,

net $1,719,000
.11 other resources 105,000

Total resources $25,712,000
LIABILITIES.

apital paid in $3,345,000
overnment deposits 7,027.000
leserve deposits, net . 11.852.000
ederal reserve notes, net 3,939.000
11 other liabilities. 49.OO0

Total liabilities $25,712,000
MEMORAND1M.

ederal reserve notes issued to the
banks $11,726,000

ederal reserve notes in hands of
banks 931,000

Federal reserve notes in circulation.$10,795,000
old and lawful money with agent.. $6,856,000
arried to net liabilities 3.939,000

Reserve Agent's Report.
Accounts of the federal reserve agront
t Richmond are:

ederal reserve notes:
Received from the controller $17,000,000
Returned to the controller 2,374,000
Chargeable to federal reserve agent. 14,626,000
In hands of federal reserve agent. 2,900,000
Issued to federal reserve bank leas
amount returned to federal reserveagent for redemption 11,726,000

ccounts held by federal reserve agent: «

In redemption of liability on outstandingnotes:
redit balances:
In gold redemption fund $326,000
With federal reserve board 6,530,000
s security for outstanding notes:
Commercial paper 4.870,000

Total $11,726,000
Lmoiint of commercial paper deliveredto federal reserve agents.. 5,008,000

'RICES OF FOODSTUFFS
IN BALTIMORE MARKET

BALTIMORE, April 1..Wheat.Firm;
pot No. 2 red. 1.18%: spot No. 2 red
estern, 1.19%; April No. 2 red. 1.18%;
teamer No. 2 red, 1.12%. Receipts,
40.710 bushels. Exports, 805,364
ushels.
Corn.Firmer; spot contract, 80%;
>prll, 80%; steamer mixed, 77%. Keeipts.47,785 bushels.
Oats.Firm; standard white, 491/2a50;
'o. 3 white, 46%a47: No. 4 white, 44a45.
leceipts, 65,891 bushels.
Rye.Quiet; No. 2 western export,
.00. Receipts, 55,764 bushels.
Hay.Steady; No. 1 timothy, unhanded;No. 1 clover, mixed, unhanged.
Grain freights.Steady; steam to
.iverpool, per bushel, unchanged;
icked ports, per quarter, unchanged.
Green fruits and vegetables.
apples. New York state packed,
>er bbl. 2.00a3.50; western Maryland
,nd Pennsylvania packed, per bbl, 1.75
.2.75: asparagus, Georgia, per dozen,
.50a3.00; do. North and South Caroina,per dozen, 1.50a2.25; beans, Florda,per basket, green, 2J)0a2.25; do.,
^ax, 1.75a2.25; do., pearl, 1.75a2.00; cab>age,New York state, per ton, old,
2.00al5.00; do., Florida, per basket, 75
il.OO; do., early York, Florida, per
rrate, 1.50a2.00; celery, Florida, per
rate, 1.50a2.50; cucumbers, Florida, per
asket, 3.00a3.50; eggplants, Florida,
cr crate, 1.00a3.00; grapefruit, Floriia,per box, 2.50a3.00; horse radish,
learby, per box, 1.00al.25; kale, Norolk.per bbl., 60a75; lettuce. North
arolina, per %-bbl. basket, 75al.50;
lo., Florida, per %-bbI. basket, 1.00a

onion:-*, western Maryland and
'ennsyl vania, per bus., yellow, 75al.l5;
o., western, per 100-lb. sack, 1.50a2.25;
ranges, Florida, per box, as to size,
.00a4.00; peas, Florida, per basket, 3.00
.3.50; peppers. Florida, per crate, 1.00a
.00; spinach, Norfolk, per bbl., 75a
.50; squash, Florida, white, basket,
.O0a2.25; strawberries, Florida, per
luart, refrigerator, 20a25; do.,- open
rate. 15a20; tomatoes, Florida, per
rate, fancy, ripe, 1.50a 1.75; do., choice,
Oal.00; turnips, native, per bus. box,
:0a25.
Potatoes.White, eastern shore, periushel,McCormick's, 90a.1.00; do., Maryandand Pennsylvania, per bu., 1.10a
.25; do.. New York and Maine, per bu.,
lOa01.2O; sweets, yellows, per bbl., eastrnshore, Md., 2.00a2.50; do., eastern
hore, Va., per bbl., 1.50al.75; do., Delaware,per bbl.. fancy, 2.00a02.50; do.,
'ork river, per bbl.. fancy, 1.75a2.00; do.,
lampers, per basket, 70a80; seed sweets,
>er bbl.. 1.25al.50; yams. North Carolina,
>er bbl.. No. 1, 1.75&2.00.
Dive poultry.Chickens, old hens. 4

bs.. and over, per lb., 18al8Vfe; do., old
lens, smaller, lb., 18al8Vi; roosters, lb.,
2; do young, large, per lb.. 22a23; do.,winter, 2 lbs. and over. 32a35; do., small,
er lb., 18al9; ducks, Muscovy, 2 lbs..
Sal9; do., puddle, 3 lbs. and over, 19a20;ndian runners. 16al7; pigeons, pair, 25a
0; guinea fowl, 1 Vfc lbs. and over, 75;
lo., smaller, 60.
Kggs.Maryland, Pennsylvania and
western firsts, 20; West Virginia, 20;iouthern, 19.
Butter.Creamery, fancy, per lb., 38%a.!9; 'boice. 35a37; good. 33a35; prints,

:8a40; blocks. 38a40; ladles. 25a26;
Maryland arid Pennsylvania rolls. 25a2ti;
>hio rolls. 24a25; West Virginia rolls,!4a25; store-packed. 24; dairy prints, 25a
6; process butter, 29a30.
Dive stock.Dive pigs, as to size and

ondition. apiece. 1.50&2.00; shoats, as to
;ize. apiece, 2.50a4.00. Calves, choice,landy-weight veals, per lb., 10; do., good,
>er lb., 9a9 % ; do., heavy, smooth, fat,
>er head, 15.00al8.00 ; do., heavy, rough.
>er head, 1O.OOal 2.00; do., small, thin,
>er head, 7.00a9.00 ; do., grassers, heavy,
>er head. 10.G0al4.00. Beef cattle, weighng1,000 to 1,200 lbs., per lb., 7;steers weighing under 1.000 lbs., per lb.,.a6 ; oxen, per lb., 5%a5; bulls, per lb.,Ia4>4; large young cows, in good orier,per lb., 4a5; do., poor to medium
srrades, per lb., 2Va&3'.4; do., fresh, with
alf. per head. 35.00a60.00 do., poor, thin
neadow stock, per head, 10.00al5.00.
iambs and sheep.Choice fat sheep, perb 5a6 do., fair, per lb., 3 do.,
nferlor. rough, per head. 1.50a2.50 ; old
>ucks. as to quality and condition, perb 4a5.
muea una iauow.nicies, preen salt>d.per lh., well cured, 18; do., slightly»alted, 17; green salted, damaged, 17;lo.. southern, lb., 16al6%; green, perb.. 16; do., damaged, 15; do., dry flint,I6a27; do., damaged, 23a24; do., drylalted. per lb., 24a25; do., damaged, 22a

13: do., dry calf, per lb., 23; do., glue,
jer lb.. 12al3; sheepskins, green salted,'5a 1.25; lambskins, 30a60; bull hides,
>er lb., green, 11; do., green salted, 12;
>x hides, green salted, per lb., 12; do.,
freen, per lb., 11; goatskins, each, 15a
!5: calfskins, green salted. 60a 1.25; fish
rounds, per lb., bright, split, 25a30; do.,
lnsplit, 15a20; tallow, per lb., cake, 6a
'/i: do., solid. 5Vfc&6; beeswax, per lb.,
»ure grades, 28.
Beans and peas.Black peas, per bus.,

,.25al.30; shinney peas, per bus., 1.40a
.45; New Era peas, per bus.. 1.40&1.50;
nixed peas, per bus., 1.15al.20.
Tobacco.Maryland.prices per 100
rounds. Inferior and frosted. Arm leaf,
:.00a4.00: sound common and greenish,
>.00a6.00: good common, 6.50a8.50; meIii0M.H.OOalO.OO; good to fine red. 11.00
il4.00; fancy, 16.00al6.00; seconds, comnonto medium, 4.50a7.00: seconds,
rood to fine. 7.60al2.00; ground leaves,
jew, 4.00al2.00; bay tobacco, fire-cured.
i.00al8.00; upper country, air-cured,
t.50al2.G0. Ohio.Inferior and frosted.
i.00a5.50; sound to good common, 6.00
18.0O; greenish and brown, 7.00&10.00;
nedium to fine red.s8.00al3.00; common
o medium spangled, 0.00al4.00; good
tpanglen to yellow. 15.00a24.00: air

ured,common to medium. 4.00a8.00;
lit-cured. good to fine. 8.50al5.00; air;ured,cigarette wrappers, 16.00a22.00.
N. B..Unsound and badly mixed packagesfrom 1 to 3 cents per ib. lower.

t

WEEK'S RANGE OF PRICES.

Corrected to the Close of Business April 1» at

the Office of The Evening Star.

Railway and Miscellaneous Shares.
The following table shows the week's highest, lowest and closing prices,

idividual sales and net changes of securities sold on the New Tork Stock
Exchange last week. High and low prices are also given for the year 1914 and
le year 1915 to date.

1915. 1916.Week ending April 1. 1916. Net.
High Low High Low Sales High Low Close Chge.
Aflll oil/ ok 1 i-i' . . ...... . . inn nnS/ inIZ IftlZ 1
-n.'7-z ait* ri iiy% AiasKa uoia Mining *,iw iv-/a ^ * *

134 94 104 84 Alaska Juno Mining.... 2,300 94 OH 94 + *>
494 74 33JS 25 Allis-Chalmers 8,400 304 284 294 . 4
854 33 83 754 Allls-Chalmers pr....... 4,000 784 764 77 1
744 48 724 65 Amer. Agr. Chemical.... 1,100 684 67 68 4

1727-g .334 74 614 Amer. Beet Sugar 32,200 74 70 72 +1
684 25 654 56.4 Amer. Can 31,800 624 604 614 . 4
08 40 78 634 Amer. Car A Foundry... 10,900 704 67.4 694 + 4
1704 82 1754 1544 Amer. Coal Products.... 1,500 1624 1584 1614 + 14
594 194 57 45 Amer. Hide & Lethr. pr.. 4,100 54 52 53 +1
35 204 3L4 25 Amer. Ice Securities 1,700 284 274 28 -4
314 74 254 20 Amer. Linseed 18,.500 244 224 24 + 4
504 24 474 384 Amer. Linseed pr 10,300 474 444 46 + 14
744 10 834 604 Amer. Locomotive 133,700 794 724 794 + 44
105 75 104 994 Amer. Locomotive pr.... 1,000 104 103 104
1084 56 1134 954 Amer. Smelting 35,300 1024 994 1024+ 14
744 244 614 484 Amer. Steel Foundry.... 1,700 524 504 51 14
1194 994 1164 1074 Amer. Sugar 3.900 111 1094 1094.1
130,4 116 1304 1264 Amer. Tele. & Teleg 7,500 131 1274^1274 24
2524 1954 2094 188 Amer. Tobacco 2.100 1994 1954 198 +4
56 46 55.4 42 Am. Woolen. 4,200 514 50 5014
994 954 102 92 Am. Woolen pr 3,500 1014 99 99
15 5 204 11 Amer Writing Paper pr..; 9,800 214 184 194. 4
714 674 914 654 American Zinc Co 28,500 894 854 89 + 14
914 494 924 824 Anaconda Copper 73,700 874 844 864 + 1
1114 924 1084 1014 Atch.. To. & Sante Fe 5,500 1034 1024 1034 + 4
1024 96 102 984 Atch.. To. & Sante Fe pr.. 1,000 101 1004 101 4
1544 264 1184 994 Baldwin Locomotive..... 79,900 1074 1024 1054 + 14

i966396 85 Baltimore & Ohio 5,100 88V£ 8687Vi 1
794 67 80 754 Baltimore & Ohio pr.... 1,200 764 76 764 4
600 464 550 415 Jlethlehem Steel 3.700 494 451 490 5
93 834 88 844 Brooklyn Rapid TranBlt.. 900 854 854 854+ \i
794 53 1054 71 Butte & Superior Mln.... 15,300 92 88 914+ 14
384 8 424 21 California Petroleum 2,500 244 214 234 + 4
81 30 804 484 California Petroleum pr.. 1,100 52 50 514. 4
194 138 1834 1624 Canadian Pacific 4,400 168 1664 1684 14
614 324 .564 514 Central Leather 5,300 544 534 -544 + 4
1104 1004 1114 1084 Central Leather pr 800 111 110 111 + 4
NotListed 954 894 Chandler Motor Co....... 600 93 91 4 92 14
644 354 664 604 Chesapeake & Ohio 7,300 634 614 614. 24
174 104 154 124 Chicago Great Western.. 600 13 124 124. 4
F414 254 394 34 Chicago Great West. pr.. 1,700 374 37 374
1014 774 1024 924 Chi., Mil. & St. Paul 5.900 944 924 934. 14
1354 1184 1344 1244 Chi. & Northwestern 2,200 127 1244 125 24
39 104 204 154 Chicago R. I. & Pacific 5,700 174 164 17 4
1264 234 254 20't Chile Copper Company.. 5,600 224 204 224 + 14
574 324 60 514 Chino Consol. Copper 15,500 554 524 55 + 14
664 214 53 '394 Col. Fuel & Iron 10,500 454 434 45 4
1504 1134 1444 1304 Consolidated Gas 1,800 1364 1344 135 14
127 404 88 754 Continental Can

, 2,000 854 82 824 . 4
214 8 254 194 torn Products 11,900 21 20 204+ 4
964 65 1014 93 Corn Products pr 2,200 96 944 944 14
1094 184 994 524 Crucible Steel 239,700 934 844 924+ 54
1124 84 119 1084 Crucible Steel pr .500 1164 1144 1164+ 4
177 38 245 152 Cuban-American Sugar.. 1,300 245 225 241 +23
504 54 50*4 414 Distillers Securities 15,500 484 464 474
304 16 294 23 Dome Mines 400 244 244 244 . 4
454 194 434 35 Erie Railroad 26,100 374 36 364. 14
594 324 594 504 Erie Railroad 1st pr.... 2,900 53 514 514. 14
65 20 57>5 36^4 Federal Mines & Sm. pr.. «J,duu oi jt»?4 dVtt U>*
185% 138 178% 165 General Electric 3,200 167% 166 167% 4- H
136 90*8 116% 110*4 General Motors pr 1,100 116V^ 114% 116% + 1%
80% 24% 77*8 67% Goodrich, B. F 64,900 77% 72% 76? g -f~ 3%
91 79?4 99 85 Granby Consol. Mining... 1,600 90 88% 90% 4" 1%
128% 112% 127% 119% Great Northern pr 3,600 122% 121 121% . %
54 25% 50% 39% Great Northern Ore 9,900 44% 43 43%. %
52* 8 37 53*8 44 Greene Cananea Co 6,300 50 45% 49%. 3%
83% 22% 24% 20% Guggenheim Explor 1,900 21 20% 21
113 99 109% 101 Illinois Central 1,500 103% 103 103 1%
47% 16% 49?% 43 Inspiration Copper 40,300 48% 46*8 48% + '%
25% 18% 21% 15% Interbor. Con. Corp 4,200 17% 16% 16% %
82 70 77% 71 interbor. Con. Cor. pr 1,000 73 72% 73 + %
29% 5% 29% 18?^ Inter. Agricul. Corp 900 20 18% 19?% 4- %
71% 8 74 56% Inter. Agricul. Corp. pr... 3,500 60% 58 59 -f- 2%

114 90 112% 108% Inter. Harv. of N. J 2,500 111% 110 110% -f- %
20% 18 23% 13% Inter. Mer. Marine 26,500 17% 16% 16%. %
77% 55% 85% 61% Inter. Mer. Marine pr 154,700 71% 67% 70% 4* )i
223% 179% 56*4 42 International Nickel Co.. 30,000 47% 43% 47% + 1%
]2% 8 12% 9% International Paper 1,300 11% 11?% 11%. %
50% 33 50*4 42% International Paper pr.. 2,400 50% 47 47 2%
Not Listed 84% 67 Jewell Tea Company 5.000 84% 77% 84% + 7%
35% 20% 32% 24% Kansas City Southern 2 300 26% 25% 25%. %
Not Listed 76% 69% Kelly Springfield Tire.... 10,200 76 74% 75% -f- %
Not Lifted 58% 52 Kennecott Copper Co... 158,600 58% 55% 58% 4- 2
94% 28 66 72% Lackawanna Steel 9,700 77% 75% 76% ?%
Not Listed' 53 48% Lee Rubber Company... 17,700 52% 49% 52% -f 2%
83% 64% 83 74% Lehigh Valley 2,800 77% 76% 76% 1%
189 165?^ 198% 179% Lorillard P 600 190 188 189 4- 1?%
92 15% '5% 57% Maxwell Motors 66,300 74% 67 72% -{- 2%
103% 43% 93 82 Maxwell Motors 1st pr.. 5,000 86% 84% 86 + %
68% 18 57% 42% Maxwell Motors 2d pr.. 16,009 57% 52 55% 4* %
124% 51 129% 93% Mexican Petroleum 148,300 110% 104% 110% 4~ 3%
36% 17% 39 33% Miami Con. Copper 43,00'J 38% 36% 38% 4* 2%
15V4 4 7% 3% Mo. Kansas & Texas 1,600 4% 3% 3%. %
18% 1% 6% 4 Missouri Pacific 1,400 5 4% 5 -j- %
79+ 42 <9.2 "»>» Montana rower z.oui /»;-i ts -j- Xg
132 lift 128 120+ National Biscuit 500 123 122+123236+9+ 29*4 22+ Nat. Enam. A.Stamping.. 1,800 25+ 23+ 24+. 1+
70+ 44 "5'* 64+ National Lead 4,000 67)4 66+67 + +
17 n+ 17+ 15 Nevada Con. Copper 23,800 17+ 16+ 175-8+ +
164+ 56+ 153+ 137 New York Air Brake 2,400 144 140 144 + 1+
1105-g 81+ 111^2 101.4 New York Central 23,800 106+ 103)4 104)4.1)4
g9 43 77)4 62+ N. Y. N. H. A Hartford.... 9,100 65+ 62+ 62+ 3+
35 21 *4 01 26+ N. Y. Ont. & Western 800 28 27 27+. +
122+ 99+ '24+ 114 Norfolk & Weetern 5,800 121+120+ 121+. +
gl 64 75 68 North American Co 700 69+ 68 458+ . 2+
119 99+ 118+ 111+ Northern Pacific 3,100 113+ 112+ 113+. +
j2+ 2 11+ 6+ Ontario Mining: Co 9,000 9+ 8+ 8+ +
38 8+ 29+ 11+ Pacific Mall 2,000 24+ 22+ 23 1+
61+ 51*4 5944 555+ Pennsylvania Railroad.. 15,000 57 56+ 56+. +
123+ 112+ 111+ 100+ Peoples' Gas of Chicago.. 1,500 104+ 104+ 104+
49 35+ 46 39)4 Philadelphia Company... 5,500 44 42 43+ -f- 1+
42+ 15+ 36+ 25+ Pittsburgh Coal......... 2,100 27+ 26+ 27+. +
U4 8144 111+ 100 Pittsburgh Coal pr 700 103+ 102 103 . +
78+ 25 65+ 49 Pressed Steel Car 2,500 53+ 52 52+ 1
170+ 150+ 171+ 161+ Pullman Car Company... 1,600 162 161 161 1
54 19 44+ 37+ Railway 8teel Springs.2,400 4054 39 39+ . +
27+ 15+ 26 22+ Ray. Conaol. Copper 15,900 24+ 23+ 24 + +
85+ 69+ 89+ 75+ Reading Railroad....... 74,000 87+ 84 84+. 2+
57+ 19 55+ 48+ Rep. Iron & Steel 9,500 5154 50 51
112+ 72 112 108 Rep. Iron A Steel pr 1,400 109+ 108+ 108+ +
20+ 11+ '8+ 15+ Seaboard Air Line 500 1554 15+ 15+. 1+
NotListed 40+ 33+ Shattuck-Arix. Copper 32,200 37 34+ 36+ + +
66+ 24 63+ 53+ Sloes-Sheffield StI. A Ir... 600 56+ 56 56 .1

166 144 214 146 South Porto Rico Sugar. 4,300 214 185 210 -)22
104 81+ 104+ 96+ Southern Pacific 16,900 98+ 96+ 97+. 1+
<>6 12+ 24+ 19+ Southern Railway 3,400 21 20+ 20+ +
65 \ 42 65 57 Southern Railway pr 1,300 59+ 58+ 58+ +
10»^ 3 8 3+ St. Louis A San Fran 2d. 16,900 5 3+ 3+

195 35+ 167 133 studebsker Corp 31,500 144+ 138+ 141+ + +
70 25+ 66+ 51 Tennessee Copper 9,600 54+ 51 54+ f- 1+

237 120 235+ 189 Texas Company 10,100 195+ 189 195+ +
17+ 8+ 10 ft+ Texas A Pacific 2,300 7+ 7+ 7+
64+ 35 63 59+ Third Avenuet 1,400 62 61 61+ +
9+ 4+ 8+ 6+ llnlon Bag A Paper 3,900 8 7 7+ +

141+ 115+ 140+ 130+. Union Pacific 14,900 133+ 131+ 132+ . 1+
84+ 79 84 81+ Union Pacific pr 1,100 83 82+ 83
10+ 9 100 90 United Cigar Stores Co... 1,800 95 92+ 94++ 2

163 139 150+ 136+ United Fruit Company... 18,300 147+ 142 147++ 3+
314 8 264 154 U. S. Cast Iron Pipe..... 1,UU0 224 214 214.14
131*4 ]5 169 126H U. Ind. Alcohol , 18,900 1574 1514 1554 + 24
74»« 44 584 474 U. S. Rubber 4,500 524 504 504 . 14
110 1014 111 1064 U. S. Ruber pr 700 1104 110 1104 + H
Not Listed 694 674 U. S. Smelt.. Ref & Mining 18,400 694 674 694 + 14
894 38 89 794 U. S. Steel Corp 170,200 854 834 844 + H
117 102 1184 1154 U. S. Steel Corp. pr 4,800 117 1164 1164. 4
814 484 864 77 Utah Copper Company.. 27,100 824' 794 824+ 14
52 15 51 42 Va.-Car. Chemical 3,100 464 434 44 . 2
174 124 17 134 Wabash w. 1 8,900 16 144 154
494 434 484 414 Wabash pr. A w. 1 21,200 474 444 464 + 14
32.4 254 324 254 Wabash pr. B w. 1 13,400 294 274 28
354 94 344 244 Western Maryland 23,800 344 31.4 32 .4
90 57 92 87 Western Union Teleg... 5,200 914 894 914+ 14
744 32 71*8 604 Westinghouse Mfg. Co... 48,400 664 644 65 . 1
268 87 * 2394 1994 Willys Overland Co 1,100 227 223 225 .5
120>a 90VI 125H 118 Woolwortb Company . 1,800 123 121H 122 +_

I
«
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FINANCE.LOCAL

BY I. A. FLEMING.
In the last lot of mobilized securities

sent over to New York from London
was a block of Potomac Electric first
mortgage 5s, indicating that some Englishinvestor was parting with one of
the highest grade bonds in his or her

strong box.
There are but $1,700,000 of these

bonds outstanding and they cover the

entire assets and business, good will.
etc., of the Potomac uiiecinc j-uwci

Company.
A New York hanker offered the block

from London to a Washington bank
and was probably surprised at the

speed with which his tender was accepted.
Numerous other instances of mobilizedlocal securities being liquidat-

ed here have been reported, over the
counter, though it is also probable that
some have also been sold on the daily
sessions of the stock exchange.
Local bankers have been out of the

Washington market for bonds for some
time and the result has been a decided
lessening of the daily trading, so that
bond transactions form but a small
part of the daily records on 'change.
In New York bond transactions al-

most surpassed the interest in the stock
market yesterday, the new Canadian 5s
and Anglo-French 5s being; both decidedlyactive, the former at slightly
better than the underwriting price.
Washington bankers probably will be

back for more bonds in the near future,
as their vaults are f.ull of idle money
and desirable short term bonds and
other issues are still taken freely.
The local list contains few really

short term maturities.# Georgetown Gas
Certificates mature in 1918, but there
are only $250,000 of these outstanding;
Higgs Realty 5s, short maturity, are

due for redemption in 1923, but there
are only $300,000 of these and most of
the bonds on the local list are longtimematurities.
Washington bankers are making effortsto hold rates at 5 per cent and

have turned down applications for concessions.
An Unusual Report.

The forty-sixth annual report of the

Royal Bank of Canada is decidedly unusualand in a way pathetic. Not that
the condition of the great bank or its

many branches scattered all over the

world is anything but what is commendatory,but because of the fact that

so many of its official staff have been
called by love of country from the

peaceful walks of life to battle in the
trenches and battlefields of Europe.
March 1, 1916, there were 523 of the

official staff of the bank in the Canadiancontingent of the allied army or

in training foiMt.
Seven members of the staff of the

bank have been killed in action and
two died of wounds, while many more

are in hospitals.
The Royal Bank has many branches

aii «vAr Canada and the world, some of
which have been closed because of the
reduction in the force.

Waiver of Demand.
The proposed amendment to the federalreserve law, by which notes may

now be rediscounted with regional
banks, upon the indorsement of any
member bank, "with a waiver of demandnotice and protest by such bank,"
as provided in section 13. is very generallyfavored by bankers, who claim
that this protest and waiver exemption
should never have been inserted.
Bankers claim that this waiver

weakens the previous indorsements
upon their paper, as it is believed that
the waiver might automatically release
previous indorsers and remove recourse
in the event of the note not being
promptly paid.

It is claimed that the only possible
purpose of the use of the waiver releasewould be to protect the federal
reserve or regional bank from its own
clerical error in failing to protest paperpast due.
The federal reserve board has cautionedbankers to see to it that notice

of protest is sent to makers of notes
rediscounted, in order that these indorsers,who have not executed waiver
on notice and protest, may not be releasedfrom responsibility.
Bankers cannot always secure waiver

of notice and protest from their own

customers, and as a measure of selfprotectionthey are standing back of
the amendment, which proposes to
eliminate the provision.

A Peculiar Situation.
In times of prosperity there is usuallya great demand for cash, and bankersfind no trouble in placing their surplussupply and demanding good rates

of interest. A peculiar situation existsat this time. There is no questioningthe presence of prosperity. The
railroads cannot handle the business

given them, shipping is inadequate to

carry the cargoes that are piled up
on the docks, factories are working
double time and sometimes in three
shifts and money goes a-begging at
unprecedentedly low rates.
The great corporations of the United

States have been enjoying great successand they have been piling up cash'
in the banks to their credit in a way
that suggests added incomes of importance,for they all demand interest,
and perhaps larger dividends, save on

stocks and bonds that bear fixed rates.
The great United States Steel Corporationhas more cash than any other

company, probably about $110,000,000.
It has been estimated that nineteen

corporations, all prominent in the in-
dustrials field, have about $350,000,000
cash on hand. ,
Wisdom would seem to dictate that

much of this great fund should be re-
invested in something that would pay
better man p**i v.t-111, me ueunmu

interest rate of trust companies and
banks generally on large deposits of
this character.
One would naturally think that the

Steel Corporation would invest part of
its surplus cash in its own bonds or
common stock holdings for offerings
later .on to employes. Other companies
might invest in their own bonds, but
short-term maturities of other corporationshave been freely acquired, this
buying being one reason for the fairly
good market that exists for bonds on
Wall street.
That these corporations are so plentifullysupplied with cash is another

reason and a palpable one for the
limited demand for accommodations
from bankers, as smaller corporations
generally have in a measure their proportionof cash on hand also.

Local Securities.
The week has developed but little of

interest in the local securities market.
If the street railways have turned the

corner In private auto competitions and
are beginning to show increases in passengertraffic as indicated by Interviews
in this column yesterday, it will be welcomenews to the holders of these securities.
"Jitney" competition is a thing of the

past and is not likely to be revived, but
the prjvately owned auto will continue to
cut into receipts. Th^t March revenues
should be greater than March a year ago,
despite the strike, was news to many
readers.
The uncertainty as to the action to be

taken" by the utility commission, once
it has completed its valuation of the
public utilities of the District of Columbia.is a check to market activity.
Much interest has been attracted to

the ruling of the Maryland state commissionin valuing the Chesapeake and PotomacTelephone Company. A reasonable
valuation was fixed and then the commission'permitted a moderate sum for good
will or a going company ana aiso aiiowea
for teh expenses of getting the corporationstarted, "overhead charges," and on
this valuation adjudged that the companyshould be allowed to make fair returns,and fixed this at 8 per cent.

Last week's total transactions were
516 shares of stock and $22,000 bonds,
including limited trading. There has
been an unquestioned trend toward
lower prices on many leading securities,which was in a measure checked
yesterday by the higher bidding on

s=ssi =aaesMC=a

AND OTHERWISE.

Capital Traction and a little better d«
mand for Lanston.
Tuesday the 1-anston directors wi

meet for the third time to consider th
question of declaxinsr a dividem
Friends of the company say the iletlaration is sure, just as they have hel
as of March 7 and 28. but if Aprilshould develop a further hesitatiothere will be stock for sale, desrulall the Rood reports that have bee
circulated.
Merpenthaler has shown an easif

tone, and the street recognizes a feeing on the part of shareholders thsthe competition of the former Ritti
company is likely to he severe.

Henry Clews' Views of Market.
Henry Clews says: "The immedlat

outlook for the stock market is uncei
tain. Our railroads, our mills and 01
merchants are all busily employed. Mi
terial prosperity is evident on evei
hand. Labor is getting: ite share ar

demanding more. Concessions ha>
been given to coal workers and 'r
strike is expected, but consumers wi
probably have to pay the inereas
Railroad labor is making very eerioi
demands upon the companies, which
not materially moderated will lead
serious trouble. The transportatk
lines are only just emerging out of
long: period of almost ruinous cond
tions, and the> capital needed for d>
velopment will not be forthcoming ui
less the roads are enabled to earn
fair return on the necessary inves
ments. In common fairness, if the go'
ernment is going to put restraints up<
the companies' earnings it will all
have to protect those earnings again
some of the demands made by ove
aggressive and unreasonable labi
leaders.
"The chief factors of depression

the market for the time being are tl
crises in our relations with Germar
and Mexico. The former appears
have again reached an inflammatoi
stage the outcome of which is beyor
human foresight at this time. Tl
Mexican affair is less grave, hut rns
be the cause of much pernicious poli
ical activity. The presidential can
paign. though overshadowed by tl
war, is running under full headwa
and the efforts to excite public opinic
and secure votes by unscrupulous po
iticians seem quite likely to complica
an already highly sensitive and dai
gerous situation. These are times n«
for stirring up friction, but for cool ar
straight thinking by citizens and re]
resentatives alike.
"Important French and British loai

are pending, which will be a factor
the general market. Foreign security
are coming this way in considerab
volume, and this movement tends
temporarily depress values. There is
fair demand for high-grade bond
which are relatively firm."

New York Bank Statement.
NEW YORK, April 1..Today's bar

statement shows actual conditions, s

follows:
T^oans. etc., $3,370,348.000; increas

$13.3«2,0O0.
Reserve in own vaults, of which $402

828.000 is specie, $474,742,000; increas
$717,000.
Reserve in federal reserve bank, $171

833,000: decrease, $4,484,000.
Reserve in other depositaries. $62

819.000: increase, $3,100,000.
Net demand deposits. $3,402,301,00.increase. J$12,040.000.
Net time deposits, $163,656,000; ii

crease, $3,102,000.
Circulation, $31,634,000; increas

$5,000.
Aggregate reserve. $709,394,000.
Excess reserve, $123,823,040, decreas

$2,439,530.
Summary of state banks and tru

rnmn#nios In flraota* Vo.. v.i- «<

eluded in clearing house statement:
Loans, etc., $692,110,100; increas

$1,989,800.
Specie, $68,096,600: increase. S319.2CLegal tenders, $8,874,400; decreas

94.100.
Total deposits. $875,918,200; increas

$5,119,500.
Banks' cash reserve in vault, $11645.000.
Trust company's cash reservevault, $55,325,000.

CHICAGO GRAIN.
CHICAGO, April 1..Bullish cr<

conditions reported both from the wii
ter wheat and the spring wheat bel
were chiefly responsible for a decid<
advance that took place today in pric<
here. The market closed strong, 17A
2 cents to 2%a2% cents net highe
TiritH "Matr e* 1 1C T..1-. - * 1 t .4 *

Other speculative articles, too, show*
gains.^corn, to 1 cent: oats,
cent to cent, and provisions,
to 37 cents.
Oklahoma led the way for the whej

bulls. The month official crop repo
from that state was clearly advert
to the bears, as a decline of 6 poin
in condition was shown to have take
place in March, putting the percental
down to 67. compared with 86 a yes
ago. Adverse unofficial reports wei
also received from Ohio, Indian
Kansas, Nebraska and other wint<
wheat states, including Illinois. TI
Illinois advices seemed to be ospeciall
effective against the bull side, for the
came from a recognized authority, ati
contrasted decidedly with assertior
yesterday from sources less well know
that the outlook was improving.
Prospects for a notable decrease i

the spring crop acreage both sides c
the Canadian line added materially 1
the handicap on the bears in whea
Continued delays to seeding were rt

ported. Firmness of Liverpool quotf
tions tended further to keep prices a
most continuously on the upgrade, an
so also did export sales here and f
Omaha and the seaboard as well. Be
sides, it was said the United Statf
visible supply total would show a goo
sized decrease for the week.
Improved cash demand lifted cori

The wheat bulge and the smallness <

receipts were likewise factors in th
oHvnnoA Data hurd»n»H in svmnnfh
with other cereals. Gains, howeve
were relatively small, owing: to sigrri
of increased acreage, where wint
wheat has been abandoned.
High prices on hogs and corn ga\

strength to provisions. In additioi
weekly figures indicated liberal ship
ments of meats and lard.
! ___

The Year 1916 to D
Stock ]

Furnished by W. B. HI

Amounts. _
BONDS.

$117.000.Washington Gas 5s

58.000.Capital Traction R. R. 5s

2,000.Metropolitan R. R. 5s. ......

149.000.Washington Rwy. & Electru
180.000.Potomac Electric cons. 5s...

S 000.Potomac Electric Light 1st ;

3'ooo.Chesapeake & Potomac Tel.
'500.Norfolk & Washington Stean

9,500. Riggs Realty (long) 5s

162,200.Graphophone 1st 6s

Shares. STOCKS.
818.Capital Traction
437.Washington Rwy. & Electru

. ~t_: , Pufv Mr Elactric
2,208.wasiiiiifiiv" -»»-w

113.Norfolk & Washington Stear
858.Washington Gas
336.Mergenthaler Linotype

1,623.Lanston Monotype
28.American National Bank....
50.Columbia National Bank
53.Commercial National Bank
5.District National Bank
22.-Farmers & Mechanics' Nalioi
12.Federal National Bank.'
15.Second National Bank
72.National Bank of Washingto
71.American Security & Trust.
117.Union Trust
42.Washington Loan & Trust..
135.-Continental Trust
10.Home Savings Bank
60.Bank of Commerce and Savi
50.Arlington Fire Insurance....
80.Firemen's Fire Insurance
41.Graphophone com

21 3-10.Graphophone pfd
6.Washington Market

nwAircgAL.

I Will Sell pI i
M.OOO WaaklBgtoi Gu 5% at 1W, 4
9A.OOO Wank. Ry. * Blae. 4% at Ub
91.000 Potomac Cm. 5% at 199.
8.I8O Pot. A rhfn, 8%.

" 441 Capital Trartloa at 00.
'* 28 W anh. Rwy. 4k Klec. com. at MVfc,1 18 W«»h. H«y. 4 Klec. pfd. at *2%.

100 Wa«h.-Virginia Rw 7. com. (Ml
wanted».

4 400 Wanklaaton I till tic- at 22.
n 80 Waaklnvton Gaa at 78.
0 7 Georgetown Gas at 140.
H 11/ DA. A nM.

1A \or. 4 Wash, Steamboat at lSr%.
!r 1A Meraenthaler Mnotype at I«5 tx itf.

SO I.nnnton at HA.
lt IOO Farm. A Mrrh. \at. Hank at 9M.
-r 10 Imfiiran National Bank at Itl.

R >1 unary Trust at W».
IIOA Hank Com. A Sav. (bid wanted)*
RAO Miller Train Control.
R (iajfty Theater at ISA.

'Iff (iraphopbone pfd. at 13A.
p~ 25 Fussell lee Cream at (04.
iriSA American Faper Can at SV4.
. 1 /MM) Oklahoma Oil at 3A cents.
~!SA Wash. Investment (bid wanted)*

"V III flnfnrin 4nt. 4 bid wanted I.
id 8 Wash. S«fe UfpMlt (bid wmMW

£ I Will Buy
SS Capital Traction at 86*».
50 Wnnh. Ht. A Elee. pfd. at 81U.

If 25 Wnnh. Rj. A Elee. com. at SI
25 Washington Gaa at 74»*.
5 McrgcDthalcr at 163.

" 10 Lannton at 77.
I 5 American Net. Hank at 153V%*

lO Franklin National Bank at 128.
W Continental Trunt at 1294.
50 Wanhlngrton Bane Ball < lab at 14H.

t 3.000 Oklahoma Oil.
v~ Subject to .previous acceptance or
>n cancellation. A11 executions for cash.

Buying and selling orders on all listed
stocks and bonds .solicited.

ror Deliveries for canh at your own beak*

I" THOMAS L HUME, Broker
K. 1410 G St., wr,r Tel- M. 1346.
i Money to Loan

Secured bj Firot Deed of Trust on Best Estate,
t- Prevailing Interest and commission.

J; Joseph I/weller, 624 F St. N.W.
£ LAWRENCE J. DIETZ * CO.

Stock Brokers,
Jacob I. Shappiro, Mgr.1; Room 3. Kxxfe.rd Bid*. Pboa. M. 2MB.

Dt

^ SUGAR MARKET.
In

j* NEW YORK. April 1..Th.r. *u i»o

to change in the local sugar market, and
a in the absence of business spot prices
s- were quoted nominally at 5.96 for centrifugal,5.19 for molasses and 4 li-16

for Cubas cost and freight. Holders
were still offering sugar at last prices,
but refiners did not appear to be in

|k urgent need of supplies and were contentto hold off and await further de-
vriuyiiieuiB. ruriu rvico itugir wm

still available under Cubas without attractingany attention from buyers.
The market for refined sugar was

e, firmly held at 7.00 to 7.10 for fine granulated.Business was light and, while
there were moderate withdrawals on
old contract, refiners were still behind

!,- in deliveries.
Futures were inactive, and in the ab0;sence of any aggressive demand prices

eased off slightly under moderate selli-ing, closing unchanged to 4 points
lower. July sold from 4.87 to 4.d6,

ie, closing. 4.87; September, 4.01, closing,
4.00; December, 4.61 to 4.50, closing,I 4.49.

:e, «

at LIVE STOCK MARKETS. <

ie- NEW Y0BK.
»0. NEW YORK. April 1.Beeves.1U*

ceipts. 283 head; no trading.
Calves.Receipts, 169 head; no trading.
Sheep and lambs.Receipts. 698 head;U- heavy, unshorn, western lambs, 11.62Vb;Ohio clipped, 10.50.

in Hogs.Receipts, 1,092 head; no trading.
CHICAGO.

CHICAGO, April 1..Hogs.Receipts,6.000 head; strong; light, 9.00a9.60;
jp mixed. 9.10a9.55; heavy, 9.05a9.5l;rough. 9.05a9.20; pigs, 6.75a8.40.n~ Cattle.Receipts, 200 head; stead^;ts native beef steers. 7.50a9.80; stockers
»d and feeders, 5.85a8.25; cows and heifers,
pg 3.90a8.75; calves. 7.25a9.25.

Sheep.Receipts, none; steady; weth,aer. 8.30a9.10; ewes, 6.30a8.75; lambs,
r, 9.25a 11.50.

£ COFFEE MARKET. 1
17 .

NEW YORK, April 1..There was
at some scattered selling in the market
rt for coffee futures here during this

mornings early trading, and aftar
t opening 1 to 2 points lower, the market

sold 2 to 3 points under last night's
r closing figures. It was thought that
' the small offerings were partly due to

reports that supplies were being sold
from local stocks at lower prices than' the present cost of replacing, biit the
Brazilian cables showed continued
firmness, and prices here rallied later[y on a little buying by trade interests,*. with .fuly selling up from 8.17 to 8.24.!<1 The close was 2 or 3 points net higher.18 Sales, including switches, 12,000 bags.n April. 8.06: May. 8.14; June. 8.18: July.
8.23: August. 8.28: September. 8.33; Oc"tober, 8.36: November, 8.30: December,>f 8.43: January, 8.48; February, 8.51;° March, 8.58.

l- Spot coffee steady: Rio 7s. 9R»; Santos4s. 10^. Few cost and freight ofl"fers were reported in from Brazil, with
the quotations received showing no

d change.
The official cables showed advances of

-- 50 to 150 reis in I he primary market
s and a decline of 1-32 in the rate of Rio
'd exchange on London. Brazilian port

receipts. 16.000 bags; Jundiahy, 8,000
o. bags.
>f ,

J DRY GOODS MARKET.
is
5r NEW YORK. April 1..Cotton goods
,A and yarns were firm today. Knit goods

were firm with a scarcity In hosiery.
,* Linens were In better demand. Burlaps

were steady to firm.
I

'ate on the Washington
Exchange.
bba A Co.. Hlhhn Building. ^

Open. High. Low. Clot*.
105% lot 105% 10«4
10" 107% 108 lOSfc
104% 104\ 104 104

: 4s SI 8144 SO 80%
0»7« 100 »9'i 100

s 108*4 10S% 104 104
1<»4!/- inn m* itiAt/

nboat 5s 105', 1064 1054 1064
1»] 102 101 102
99 99 99 9*

Open. High. Low. CloM.
88 884 854 86tt

com 88 58 844 85
pflt 83 934 804 82

nboat 153 158 153 168
"44 17 784 744
1714 172 143 184
74 784 «7 7714
1524 1524 15014 159V
240 340 240 240
193 194 193 1(4
137 137 137 137

wol Pontr "44 "44 "44 "14

138 140 13* 140
142 142 142 143
226 226 220 220
26S 268 269 2«1
1204 123 1*04 121
231 231 i 210 230
1174 1204 1174 1204
450 450 450 450

nets 124 124 12 12
: 10 10 *4 04

19 19 19 10
125 126 117 117
138 138 125 1*6

- 184 184 184 18*


